%) SUSTEN YERE#£R: 202648278

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

DEEEDOHISE

FRIIEID i EBYE<ELRULLEITET,

sustenFBEA VAL AVTVIRT7IR(FABRBER)D2026F4B2THREDNFE A4S EE
[CDVTHHSEWELET,

NECERR L RE R DOELEMERKE, TRBmZERIERL. LLFOBYARE W ZUERLU,

BARADECE REHRRET D ECEER RE R DEE(MER
120 M 345 H 12,668 H

X EAEMIRIIDEEE SR, ESTHRIMERELTY,
X PEERIMREEEHAE(RNEHRED) ICEHONRBEAERHEH IICEDVWTERSHNRELR I R OHIETEIC LY
BZETNDRWMGEEEHY T SBROPEENDTIHVE IV ZDZREAICOVTRIET 2EDTIEHY £t A,

_BE
lsustenFEBEA VN LAITYVIRT7 IR (E4LLRER) |DIRR
2026F4H27HIRE

EXffER: 12,668 H(DEESE)

EEREE: 218.10 BAH A EEE (5 HRR)

— MR (DR EHERE) (B R)

(F) RNIFY—2 ((EBEK) (f&M)
15,000 2.5
13,000 “/ 2.0

;«,w’oM
11,000 ™ 15
;Mf"
9,000 1.0
7,000 0.5
5,000 0.0
2025/5 2025/8 2025/11 2026/2

X FERIGEEDEBEERUZEDTHY EROBRREFRILETDEDTIEHYEE A,

X ELEMER LS ECERE GHAIE. BB D7 U RDBEAIZCSBIEET V) ERBDENDTY . BEROHRSETEEL TV ER A,
PEEEENHDIHEIE. DB (5D EERELZEDEUTEHELTVET,

¥ RUFI—VIFIN—I DT AVALEHTYT 77V ROREHAHZ10,000& UTHEHIELTWET Hllld. RO T72
ROFEITD7 URDHRE T DIBRDEFES 12 CSRZT,

o LEEIL, susten FYEAIL - IRIAVIERE - ERT S0 7 /FOEEMBEE T S EHRRME AN U TERLE
EDOTHY  BEFGZEZENELEEEDTIEEYEE A,

o LEE|L, B NERE CE AL HLABEREFCE DV TERIN TULETH, BN FO S - =2 E R T2E0T
[FBYEHA, £z, SCH T DI - FEHEREOMMAEIE,. TOM—YIOEN ZF0ORITESLUFEEICRELE T,

o FEOHHILEENEETHY SROERRESEHITBENTIEBYEE A,




%) SUSTEN

VERRELER:2026E4827H
sustenFEEA AL 1T YVIRT7 IR (F4ERER)

B IN—IDT 1AL BMERE BN EEES (VT VIRE

I7—V A ALERICDVWT

OIF—Z A AL (LT R FI—FEESIEAEUET. ) . FEEFT SR BTHE
EESOMEEE ) 2o EENICELEE LSRN aHERTT.

OEFOEEL S EFFHFEEGH A FILETHEERS=1 28 L. S0 @UNF AxT0NET.

OfhOBESEESH=ED. FEERE XEL=12T7.

OFBEEERICHEY TS84 FTSE Emerging Net of Tax(ABEA—R) 2ERLETRKEILET

HERAFCENTSBHE. J.P. Morgan Emerging Markets Bond Index Plus(F8E~—
A)EERLET,

E

113

TR IFEV -7 EA R CEEESLET.

HEDAPTEREASCL-TiER, LROLSSERAFTEELBSHENET,

7 7 F Ot A

WI7RE. 73 —T7RARICEBEAEITVWET,
<RE=TJ7E> <IY=T7 k>

FrEEHRIU
susten
EE Fad FEET AL =8 EglERedamiig
(@re=) '1’/?‘::!?#3 P {JT‘P?}'@
SR 7R el T — 7R
AREE  (FAQRER) LT
FEREESF

RGN TN TERFCHIEEE I RELET.

WIFEU-TroRARLR. . EREHASOREEEFEOTAE -7/ REL. sORETERNICEH —OBBEAHESTEI T —77 7RIC
ERLT. EENGERETIHEMTT



%) SUSTEN YEREER: 2026548270

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

HI7RE FECMBEEDHZEMIASE NEREEDESEIREBEHOLSENET.)IC
REUVEITDT UTICEBFR3ERECLVEEMBNZEHLET . LIEAH> T IHEEDES
FOREXTARRRIAMETNTVRIEDOTRLEL . BEEMBOTEICKD BEEEN . KETEXE
EVABCENBWNET . 77V RDEBRAICKBIERIIINTEREEDESXICRELET .
BH . BREERBHEIESLEFERYET,

BIREET77ROEBIRATHLUEERTHY . CNSICRESNDEDTEHIELADT

CEBLIEE L,

EEMBAOEIHER

477> N3 RENCHREOKRB SO ESERENRELET

FREDE ORI HEONA BELEDURT PR -BA-

BEOFREERNKIAENCE  TBREN NS IBHDS
WEENSREEMES RBHEOBVBSICEA FRICEOTERX
BLRETOFNEREBINDTRLBN BB (CDEIBIBE.
A 77V ROBEMBENAE<TET ZTRBCREICHLT 2720
DHABRESEEFTEBVIEILEVREDSBAMEHRT BEE
RBUET,) BEBL—MZOMRIEERDTRICET 3IANDE
BAMLL S BB ORBHE LOME. BAEOBSRE LOB

EENEFONET ZOMICE A BEDBVASRIBOREICE

TETHBEBHEONELN. BBV —RICERERHEICHITS
REDLVEPNTH S LV OLBEEHIET HEEOWEZO

B DEVESICOVTHERURINSVE<BUET HEET
BAOREC BT RETOREN TEBRGESOBETR

BETIENFETT,

477 R RENCEAOKRICRET B0 KRB RBE

BEBURIEHVET . —RIC HROMEE . BLDREDFEHC

S8 RE75. BSVICERRTORRFICRISLTER T BIEN.

RENFEOEFEBCRIDEL. SNEH . BEEBHL0ZN
SORBLEICERIGLTEBLET, LA > T RENICRATS

RO TELLIES . BEMEN TR T 2BREBVET.

H77RE RENCEADLRHBFICIRET DD 2FEE AT
ZHVET —RIC.ABFOMBE. 2HH LRULBSICEITE
EHEEIRT U EFINTELLEESICE ERLET (@HOEEE L. HFHE.
THE RHBEOEEFICRIVERBVET ) LN > T . EENICTKRET
DRUABEEOEFN LEUICEE EEMEN NEIIERERVET,

FEEMISEAD
REAICHFDVRY

I EE AT




%) SUSTEN YERE#£R: 202648278

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

EEMBOETHER

ST77VRE REEANEREECOVWTEH RBIELTREAYY
ZIDBVWIEH BBERIHIATZHVET . BRERSI. SEDOREEA

REBREIRY Wi &FEE. BUERBZFCRVESHLET . LIEN>T . REHAN
EREEDBREICHUTHS LR IZBEICE . EEOABREMBSN
TEU EEMED TEIZIBREBIET

H77RE RENICEADHRACAHBEZFICRETDICH.EAH
RDEHVET HKMIE HKNDETEORE - MBI RDEEH RV
ZNSICETIAMITMOELFICINEFH L. RITEENRERR.
BIEZFCHROICBEGICE BEEEN ONTETB<RBEIZEELDHIET,
FERHBFOMBE. AHEFORTEORE -UBIRROENLS
BRVRY KUZENSICEATRINHFHINELEF. BRRKRICEIO>TEHL. HIC
RITEDHMHECRERLRFICK FIBRBLUERERZZHSHN LD
ROSNIERUETKILDZENTERLBOIEBE (BHAEIT) . FL
FTERLBBIENFREINBZBEICE RESHELET FIRB K
UEBERESAZIONBNCEEDHUET ) LIEN DT .COLDIGIR
BANELIEEEICE EEMEN FEIDZIERERNET,

H77REKREDENDN RELUERB TRNESZFITIINE
MANECIEHE P HBRER EGIE. BEIRHEFICR+oRE Y
DR TOEEIZITABVEEICIE. MBEERZEHSHF TS MBLESY
[CHEITERVCEP EBEFENKRELBBIZENHIET . CNITKL.
BEEMEBICT M FRACEEZSRIITOEMEC IREDRAADZAA
PIEERD TN BREREDHZIL VI ELET HOEMENHIET

eI R 7

PRESEREICEHIBESR

SEZR . FATEOFRELZEL REBFKOREENSZILVONET DT HEEEN T
DNBE ZOREEIS  BEMERBTHUET,

w

REEETHREN THLADNBT AT

1y

e



%) SUSTEN YEREER: 2026548270

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

RBHEZICEAHIBERR

DEZE GTERBPICREELLNG (BRERBROEIFNEHSLUTERESETE
) ZBATILONBBENHVET LN >T. 77RO EZDKERHTLHEE
HEICHTE 77 RONGEERZRIETZENDTREHIFE A

STEHBEPICERNEN HOLBEICHVTH. SR EANRZBATHEZTOLES
SHREHOREMEBAGIHREONDELEMEBALLRNTNET BRI LICBUET,

#*HERE HEFHICESE SENRBNSTIDNET  HENRAL R OEBEREOELSNHOERZE & OFHHE ST
BHOsRLRBIS (S BMNL) LAl CRBLAES S Nas 05 RE) ONSBES (BEOBNREDE BNETELL
BED STAEES|VEETES) T

STEREPICREL R ZEA TILWODNSES

FIEREHSEEMEN LR LSS FIEREH SEEMEN TELIEES
10,550/
AP *
10,500/ 508(40)| | 5= 10,500/
50
oo é%‘ @+a) 10.450M 5 oo . 10,4003
@@ |8 | 4s0m 4508 | (B e | 2 B
% : 208 B
2 | @ @@ | 3 % | som
S9N I SRR VA OEDR R SR o ||l . & (3+®) 103008 4
{% {%< o 420 B
5 = | &%) &) 3
————————————— ﬁ
S REE HpREE [y I sIERED HEReE SpREE
&8 sk 53808 sk
*_F RO IR L TO2IEE RSN TVET.
e ESERE O
G

¥ PRI A—VETHY . REOSERE P EEMEERE T 20D TIEHFEADTIERIIEE L,

QLS. SESRSHEHBPICREELZNGEZBI TZIONBEHFHNETOT. TEOFEEHEBREINHRERDES(ICE. T
BOEBFCHIEAEECMEOEAI LT TE NESEEOZILWICRITFEOLREUICEIV. FT77 ROEETRENRMT LI
THTBEESL,

REROD77ROBAMEAICE TR . DEED—EFEEHA . RENICETAD—E
IWRUICHEIEITREENHWVET . 77 NIBARDEEMEADIE LA WD TNz HE
FRLVNESHLEBEGERENCTAD—FILRVICHITEEN HBVET . TED—
BRILRUICEZ ST 38077 3. TALWRE (RSP E®) EUTIERBOBWICBIET

DEEEO—EHNTEN—TBLRUICHEZETIES DEEOEFHTAO—THLARUICIHET 3155
el “ 7217200 “FELreER

R s e o [ B2EEE | ZnAao—mihEL

A0 N e é?ﬁ?@rﬁu %gjsﬁ BERO A G B A
B AR sEeEE | WIALET, EAih LN smemie | Qs Eai
(#ERITE) EAEREH BE: (ﬁﬂﬂﬂmﬁ) (3HERITTA) BEEmE E= (BRlSES)
BRITTA A EIERBR N BRITA awr;asamm

ERNET, EBVET,

EENES  BRTABERDO77ROBAMDER) 2 LD HNSDHEEETT .

TELRE (FAl9kER) | B4z TO3MIr5OFEETT . SEEZDRERDERN TE . THLRES (FHISDE
&) DELEITRALET .

(D) BBSERCHITZFEHICOVTR.EL[FR-FHHFIO[ 77 ROBA-HE] 2 BTV,



%) SUSTEN YEREER: 2026548270

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

ZDfNEER

OZBT7URENFY—JICEFTIREMRZEEB L TERZTVEIN .U TOERZEFIC
K HREBHOEES(SEBILEVWCENHIET
AFEHEENITDERMEEANCGCVBREGCREVINMEZERCHS T2V TR

RBBHENHBIL
BIEEFFOTREICHHDITEEZLFHHACETRNFOERZEEITI L
REEDEERPZOMOEETRBESFZRE IS

-F AT RERERCYESZBH OB ECA—HDELDE

OZ77ROBEEIICEALTE . ZRAEEI7RDODKRE (WHRZT—I>7-77)DiEA
(FHWEL Ao

OZBT7URE . T7IV=T7 RO TERZTVET . FBRWENRET VT —T7RIC
HVTMHDORNE-T7URICKISEDENRE —MRENDBESNLHEICE YT —T7
VRIEHTBFT/ELBSVICTHALERDELFLCKI) . 277 ROBEMEBICEEZHKRET
BENHIET,

| gEErEgtcegeEA |

REENBEENCEIBYZER

BBAMEEIC3.3% (H1E3.0%) 2 FIREL T RS HEBICED2FRBERLREULETT,

B2 A RS EAR EULLERFTEHICHBB WS hEES 0,

’ ; BARFHHEE. BRSIUEETHIREREDHE - BRIEAZF. GSUVICEAICETZE
FAANDI &L TIRFESHAEIFHETT,
BREMEECO.IRLIRDEREZRELTEZE(2026F1BFKRIEBEEIY)

EEHMERRE *ESFO.MRHMECLOT EBHICIHUTRETIEREN N BINILEEZHFEANOEZE
HRELGDEBESNDEEICE. EHVEBRRBEZRITIESNHET,

REENSEMECHENICAETSEMA

EEMHOBET. 77 ROB 2 OMEEMRHICER0.363% (BR0.33%) DEREMHEERLT
BEECLET. SEBEMEIBC Fan. 77 ROBEMBICRIEINET . b5, B EHBORY)
D6 AR TH(MEBDBERBEEBELET,) SLUBHBERKRELIIETR T OLEICETRHE

hhS3ZihbhnET,
<(EFEBBEOMR>
ERSEEH b-271%5 {SETHBI= EHEOAS
febdfil) BHRU | (et | 77 KOEM. BB . DRREFNS
______ ey | FE0I65% | XNEMHSESSABEOZN. DBRNTO 77 KOE
B Wilh0.15%) | B MAROWRSERSE
e F%0.033% | - s R TEIT A B Y (S
Xn%ﬂ*i (EETEOO?J%) {EDEEZE@{%E&&OEE\&DEE*iﬁ\bG)%G‘);{T%

DARE EMHSESEARM EERA CABA BT 8 RMSIMARLBEOERE0.11%
2OMoER.  FHR0.10%)%E FEELTERHEPHSZILONET . N \
skl F BABMESTEROREEFETHH. SN ERAEORERA. FAUECHT BSOS

AZOHBZAHVET D ERRRECIIET S0, BRICHED HRESEFRTZCENT

EELAo

X J7 VR OBERIFFREXEBRROREREFHIASE (XTBREE) ZTITFRLTVET,

X LECOERGEHR. TOLRES JUHERER ERRRPREZEDREHEEFICLVELRDLH. FFIICRTITD
CENMTEFEA

X FHUIL REGEEHAERMBRREB)DIT7 VROER-HEIZZEBLI,




%) SUSTEN YEREER: 2026548270

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

BHIAHAXE

AR TR D TEDBEN

LNl BAPAZMBHORERBNELE(ME

BARE RFESHHANEDSHETICHZILLIEE L,

R RSN EDBEN

T ihER BRERAZMNHOEREXHOEE(MEH S EEHEBRBAZZERULMER
mEtE RAIELTREBAZRNEISERLT4AERBENSHILVLET

RAIELT. EXBOFEIFNI0DFTICRERHAEDBHEFRESHNT T LLBDZESH
BRI DB DEAKZELET BB BRERHLICRKITRILH RBIEEGHHIET . F LI RFTEFLIC
BELEDEILEEY

N 20265F48258h752026F 10827HFT
BADSAE - nsamis | L Emma i - A S BB E BT 5L L ERENFT,

PR ERMECEEEEZMBICTOLH . KODRECEIFHRZERTIHEEHNHBIET,

BEA-E Za—I— 7 HEBEIFOKRERF 1 I DW|ITHREBICEZATHEEE. BB
HIAZMNAOIH S0HAZNTEFEA.

EHERNEIRCHTENE I DEL. NERBESINELZOMPEZ/EVER (REN

BARE RECHTIHEBR (EREE. T 74N EXCHREEPREDBA.J—TI—. &

BRIASMOPIE AGBUSHH OEE. HH KIMEE) (CLDTBOMESELIREBMO/R AT

HBRUHEGHL [CRBBEDESCELF) N EELCEETE. . ZEHOHMCKY) B BEOEAH
BMNEPIETRICEBRUBRICERMIEBA-BEORARERET ENTEET

{SstHAR FEAl&E L THEHARRE (2025458 1985%E)

LTOBEEFCEH EERETEIENBIET,
OR@EOHOBHN 10BOZ FABI LB

B R OB LEBITIENZERBOILOICHITHZLRDBIEE
OXZBHHLIESNIZES
OPTEBRVEBIEELLES

REH RALBF1R.48.7R. 1003258 (RFXHOBGEFREREH)

IRz 538D FAOORERCNEHE DB A ICEDESNHE D DEZETVET

*MARHEDRNICLS>TEBRENTHETT,
[SSERORESR 1JkH
n& REIELTEBFREDINACIITOV. ZERHMOR—LAR—J(TBEHELET

TR.7RO 77 RORAERHIUEERICRMNERRSESLUERARSE (KR ZE
ERRSE U . ZEEEHDOER—AR—VCHBVTHRRLET . ZERABSES. J?Wtbf?ﬁ%%*i
ZECTANTLARWECZNLET .

OFK LIIFAREEFFELLTBIRDONET .
ORFEHMAREBFHEIHE L. —EQBHFZRIZUICHSICNISA (D ERREIFERFBIE) O
BERANRERVET .

B ESE L7772 RIENISAOHERZRER (BEFFHEERT) INUDHTRERKER
BREHME) | OWRFETIN RESHICRVBIRWARLGBEE N HVETFFLIER
RRMACHBLELELEE L,

ORSZERHIUREABAFEDOEREHVEE A

7




%) SUSTEN YEREER: 2026548270

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

777 FHHRE T BIEHOEFES

<FTSE Emerging Net of TaxiCDWT>

KA TYIAZFTSET 29 —F23F NI TYR(LUFIFTSE]EWWET ) A RFELLIEHTT . 3
77> RIFFTSE. O R EESSES AT (BLTRILSEGIEWVWWET L) (LT LIRS 1 > A#5E ]| &
WWET,) DLWTNICE>TH . ZE HE REFE-ERFTRETIODOTEBUELA. FTE A
S58Q3 K1 FYIAOEAB LT VA BEIHRCH IT2EEHEOFRAHISELDIVHEBBRIC
HLUTH ARNHIHETHHZEHH T ASKR\|PRIAZTOEDTESHIELA KT VIR
FTSEICK o THREB LU ETNF T . F1 AR SHFR ABHORVICOVWTAAICHLTHE
Fzand (BROFEZEHNT) A OFEHORVICEAL BT ZRFZ2ELELEAFTSE®R
LSEGOEIZETH . FTSEA M RICETEEBLTLET,

<J.P. Morgan Emerging Markets Bond Index PluslZDWT>

EATVIRAR = E—FLA EFIVT =X TLILS—(LUF (1T VIR AR
H—]EVWWET)ICRBLET AT YI R AR —F A T YT ARSI T I35 £ RIEE
BRXEEEI(UTE4ERIEVVET.)Z. BBL. ZRUL. XEZTOMHDFETHETZLDTEE
HUFLEAABICZENZERICETIERE. ZOREDAZBNELIZEDTH  BAROBEAFL
<BHRFEZENELICBEE-8FZTIEOTRHIETA KT TYIADBERERTINICESEND
T—I9ELLRBZDMOBREBFETEZLERONZEDTIN . A TYIR- AR —FZDTEMH
RUIEEMERIETZIODTREHVERA AT YITA AR —F WD BIERANDREDZ LM
EDOVWT.ARBTREEH T ASOREXBRIAZTEIEDTROVELEA AT YT A AR —
F WD EIBROBE. V—7 77X EWE|CALT. I6NEAXEEHFZEVFEFTA AT
TyI XY BBINOERICDOVTIE . www.morganmarkets.com ZCBEBLIETWV . HIBROE
tEEL. 1 —E— LT F—R- TR AN Z—ICRELET,




%) SUSTEN YERE#£R: 202648278

sustenFiBEA AL 1TV IRT7 IR (F4ERER)
B IN—IVT A UNL  BIMBURE B BEES/ ATy A

AERDOZTHRICH->THOZTEEEIESE

o ABRIFBERIZBHEAZBNE L T ttsustenF vy ERIL - v 2P A > FAERLE-BRITHY . SRS
BALEICEDCERERTIEH Y £H A,

o REREZHOANBIZERBROEDOTHY , FEFELLEEINDZ I EDDHY T,

s RERTEHONBIIIROEAMRFZRIAD LIITRT2LDOTHEHLY £A, £/, MEFEZEEL
THYEFLADT, EENLTEMARRERTHDOTIEHY £ A,

s RERTHONBTIIAEARY EEUEZHL THY £9. TOERUEZRIET 2D TIEH Y £2A,

o ABERHITEESIN TV BEFBI DR - BEICDOWTIE, BXERBROFTA, BAF/CITREREOHRE%E
BRNETHHDTEHY FHA, RERHIIEWTERSNIEZFICOWT, [ROKREHIKA LT L DA
THTco T EIROT. FLERINICASFDNR T+ =< A ERAIRODEERRZ ~EH D WIIRIET 2D
DTHHY T A,

- WREEFIIMEEESOH HEMIESE GLEREEDHEIEIABEGbEENET, ) I L .
BEEMBIIZE L LT, LA >T, TARPRIESNTLWEHDOTEHY XA, BEETLEDOERICLS1E
WIITITRTEESIFIIBELE T,

- REGHRIEMEEORIrEEEL Y, TARUOHNEDORILIEIHY £8A. BEBRRRICE Y. 2EEd XA
hnianwledbdhY £,

« REETREATRREES L ORREZNVERERBOREZBONRTIESH Y £HA,

C CENICh- T, BHO [RAEERHE SHERRE) | 2ATIRAO L BRIEIESTS
<X L,

FiEatt. Z OMEARIEA

& ittt

A SttsustenF v ERIL - XD AV b
SRIfRENS | ¥E BERMERR (&) 232015
MABE | —BEFEANEEERZERS

BEifES 1 03-6810-7856

SERHE  FROR~T#5E (tHWH. FERFHER)
https://susten.jp/

* BREAM
HFIHEERRITHARY (BIERBEA  HHRUHARA R 7 4 87)

REott—8

(REEFHRBPE CTERRE) OIHFRIIZRERHLETHERLECLS L, )

mea ERES MABE
NANThse O A AT NS R el b BVANG
I\ S I\A i@E%DDHR%|;§% &ﬁ%aﬁ%ﬂ%% <iﬁ£ﬂ> Elziiﬁﬂz%é;ﬁtﬂjﬂ
PP #1643 —RALEEA S|
N . SRTMOME EE BENERE (57 | OAIAZHe
HARILS B |55 =442 "R SR e




	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8
	スライド 9

